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PART - III
sewtg@LLSleluieo / ACCOUNTANCY

(WD wHmD Y midle eufdl/Tamil & English Version )

&Te ey : 3.00 wewtl GBI | [ Qs wHutlueTgeT : 90
Time Allowed : 3.00 Hours ] [ Maximum Marks : 90
Sleyemrset : (1) Smarsg lamés@phd slwurgs udHeurd o drensT eranLsmen FilLTTSSSH
Qamareraybd. FsFLILS N GampuilmLiber Semns seamsreanilliumerilLb
o L amqwinss GCgfleillggsem.
2) Beowd eoeg &BUY owuloar LLHCL  TWSHMUSHGD
93 &ECasTg(haugn@Gb LwearU(hds Ceauar(Hb. LLBIGET eUTeUSDE
Quendled LweT(h&SaLb.
Instructions : (1) Check the question paper for fairness of printing. If there is any lack of fairness,

inform the Hall Supervisor immediately.

(2)  Use Blue or Black ink to write and underline and pencil to draw diagrams.

U@ - 1/ PART -1
@y : () sz dammss@Ers@n el wefldsaL. 20x1=20
(i) GarGssuul’(Herer Bresm@ LrHM el safld WEaD gHLenL W
devLeows CsmrlsOsgs GMULBLa aloLwlmaryn Carsg
CT(LPSELD.
Note: () Answer all the questions.

(i) Choose the most appropriate answer from the given four alternatives and write

the option code and the corresponding answer.
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1. Qurmppsts eearan CsibblsH&se,WD.
(=) LoLHUSLH Georuld
(=) g @ U@L H
(@) ydw sl el Qarewm® eubs BHGILIWIT
() uwdlibsefldsiinLrg BLLLD
Select the odd one out.
(a) Revaluation Profit
b) Investment fluctuation fund

(
(c) Goodwill brought by new partner
(d) Accumulated Loss

2. &l LrmaflseflOmbg Hneiand sLergem CunHmheTeD, &S 6nsEhs@ Qb

Fal L Tehrenlng FL L 1D, 1932 -6 Lilg euphisliL(Bb eully 6isL :

(1) Le@T(H&ES 6% (<) YaTH&E 12%

(@) BHES 8% () par®EE 5%

As per the Indian Partnership Act, 1932, the rate of interest allowed on loans advanced by
Partners is :

(a) 6% per annum (b) 12% per annum

(c) 8% per annum (d) 5% per annum

3.  sLammaflgear @mdl @@Ly I 20,000, Cupm Qrrésd I 1,40,000, sLer allhLiener
% 1,20,000. sLanmeil&er CSTL&e @mLL
(1) % 20,000 (<23) T 30,000 (@) T 40,000 (/) % 1,30,000

Closing balance of debtors ¥ 20,000, Cash received X 1,40,000, Credit sales X 1,20,000
Opening balance of debtors :

(a) ¥ 20,000 (b) ¥ 30,000 (©) ¥ 40,000 (d) ¥ 1,30,000

4. A,B wpmid C eremy gl Lmeflaer 4:2:3 eremm alldlgsdler @eoru plLSens LISTHI
aupgent. sHGUTE C ellov@dprT. A womid B -uder ydw @eoruls udliey aldgw :
(1) 3:4 (=4)2:1 (@) 4:3 (rF) 1:2

A, B and C are partners sharing profits in the ratio of 4 : 2 : 3. C retires. The new profit
sharing ratio between A and B will be :

(@) 3:4 by 2:1 (c) 4:3 d 1:2
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adlhuener epeod Cumm aumeum T 4,00,000, eflphLiener epeod LMD eu(HEU TGS TET
SL&sallena T 1,50,000, HlTeurss Gee|ser T 50,000, elhuamersd Ggwe]ser
T 8,500 erafléy, Hlar @emuib :

(1) % 1,91,500 (<=3) % 4,00,000 (@) T 2,00,000 (/) T 1,50,000

Revenue from operations I 4,00,000, Cost of revenue from operations I 1,50,000
Administration expenses I 50,000 and Selling expenses < 8,500. The Net Profit is :

(@) ¥ 1,91,500 (b) ¥ 4,00,000 (©) ¥ 2,00,000 (d) ¥ 1,50,000

erdlriudley srarmreuenTd TsH&THU LweUhssULOSng ?

(=) Cerggiser sLasE aummbslug

(=) semaenoll Lifle]

(@) <eiws LweTUT i4nsrs eubidlule @Qmbg T(hHds CrTEsDd
(FF) SiMGamssar

Contra Voucher is used for :

(a) Credit purchase of assets

b) Master entry

c¢) Withdrawal of cash from bank for office use
d) Reports

o~ o~ o~

OQersgisamer aummbidl Liki@ser Geuaflulihin Curgl, eure| emeausslL(HID HERTH®S; :

(1) elipuenenwireri &/, (=) upue CeTggHseaT &/

(@) ukiE WS &/G () eumdl 5/@

When shares are issued for purchase of assets, the amount should be credited to :
(a) Vendor's A/c (b) Sundry Assets A/c

(c) Share Capital A/c (d) Bank A/c

deo@gb miLralsgllu Sfasbsrans o Lagurs Qessrs Curg, g
LIODULHLD SHEmTsHE)
(=) fleo@b sl Lrefluler sLer &/ @

(<) and s/@

(@) Y9 sl Lmaflseflen g /@

() efleo@b sl Lmafluller pged &/

If the final amount due to a retiring partner is not paid immediately, it is transferred to :
(a) Retiring Partner’s Loan A/c

(b) Bank A/c

(c)  Other Partner’s Capital A/c

(d) Retiring Partner’s Capital A/c

[ lliys / Turn over
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9. @Cr cuens fimeuamsaiier grrafl Qeru aldswrs smslLBeug) :

(=) srgmren @emru eldlgmn (=) rdTCHr&EELL @eru eldlgn
(@) ermafl @emruid (FF) @eveusatled ergLiléeney

The average Rate of Return of similar concern is considered as :

(a) Normal Rate of Return (b) Expected Rate of Return

(c) Average Profit (d) None of these

10. Tally -6 erg (pemdal_iqCul eUenTWMSSILL TS G ?

(=) eflpueer 5/ () Semossl &/

(@) wsdhser &/ @ (FF) Qarhur Geuarrgw Cgwe| &/ @
Which is not the default group in Tally ?

(a) Sales Account (b) Suspense Account

(c) Investments Account (d) Outstanding Expenses Account

11. uliqwed eestemm, UL lqwed Brewrher Qurmssd Qarhissiiul (Herer
GO e tweartu(Bsd sflwrer ellenLewd CsH6SHESD.

UL iquiev - I ULl iquieo - II
1) pLiy eSdlgb (i) Brenwd semenlo
2) Blar @Qeru aldlsid (i) Oewedmen
3) up @6 Qurpiiyser g (i) SarLsrew sLer STEEn Hmer
4) &ljéaaﬂ@uq &Lpnsl eil&lsLd (iv) @Qerusg serenlo

)
<) (1 - (iv), (3) - (i), (4) - (i)
@) , (2) - (if), (3) - (iid), (4) - (iv)
FF) 111) (2) - (i), () - (), 4) - ()

Match Llst-I with List-II and select the correct answer using the codes given below.
List-I List-1I

(
(
(
(
(=1) (1 2) (i), (3) - (i), (4) - (i
(
(
(

(1) Current Ratio (i)  Liquidity

(2) Net Profit Ratio (i) Efficiency

(38)  Debt-Equity Ratio (i) Long-term Solvency
(4) Inventory Turnover Ratio (iv) Profitability

(a)  ()-v), (2)-(ii), B)-(iD), @)-G)

() (1)-0), 2)-(v), (3)-(iti), (4)-(i)

(©  (D-0), 2)-@), (3)-(ii), (4)-(v)

(d) (-G, (2)-1), G)-(v), (4)-(1)




12.

13.

14.

5
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@nUbpliy QEwun Curg URIEG WS saTsHE eTdle LDm emeussliLihidHng ?

(1) SmwssLul L. QsTans (<) psHILIL

(@) Ceaugsliul L Qgrens () Quurerey I
At the time of forfeiture, share capital account is debited with :
(a) Called up amount (b) Face value

(c) Paid up amount (d) Nominal value

QuUTBBESTS epetenm CsMey ClFuis.

(=) oo Bg el iy - 9fley 13
(<) sl Lmatlsefler sardluin - Aifley 13
(@) erGly Ba eul iy - 19fey 13
() @eruls udlie] alldgn - Yfley 13
Choose the incorrect pair.

(a) Interest on Capital - Sec 13(c)
(b) Remuneration to Partners - Sec 13(a)
(c) Interest on Drawings - Sec 13(d)
(d) Profit Sharing Ratio - Sec 13(b)

cuU(meUT HmID ClFoeilens HenTd@, e(m :
(=) Urdbldsgie0 < eTaMT SemTsE

(=) QaTsg HemTdHs

(@) =eTarT Henrds,

() QuuwreTeys HasE

Income and Expenditure account is a :

(a) Representative Personal A/c

(b) Real A/c

(c) Personal A/c

(d) Nominal A/c

[ lliys / Turn over
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15.

16.

17.

QurmliLseerd sriliqald W@GHwrs o drer QFTSHiHer :

(1) BLLID (=) Crrésid () Qamud () s
The excess of Assets over Liabilities is :

(a) Loss (b) Cash (c) Profit (d) Capital

Gemeumeuameupmled ergl Bl el L1 LgLumieler Liwemir®h jee ?
(<=1) Hpeuangdlen Hdlllwe SrfiGse

(<=1,) Bimeuarsdler Bieniod semento HMILD HLer ST&@GD Smerr

(@) Spcsarsar BHSHL Lo sLss

() Blmeiamddlen sLem QUMD Femenoepwl LN (Heug)

Which one of the following is not a function of Fund Flow analysis ?

(a) financial planning of a business concern

(b)  liquidity and solvency of a business concern

(c) preparation of budgets of a business concern

(d) credit worthiness of a business concern

gal_Lmefl Garlber Curg Ldw snlLmefl pHCLWLIMSSTS Qaram( Ul CgTans,
WMHEnL U (PGS Samrsdled eure| eneudssliil Ceuarhibd ?

(=) ydw salLmerl (=) uenlpw Fal L merflser

(@) dwursbd QFlg sl Lraflsar (FF) Anarsgl Fal L meflser

At the time of admission, the Goodwill brought by the new partner may be credited to the
Capital accounts of whom ?

(a) The new partner (b) The old partners

(c) The Sacrificing partners (d) All the partners



18.

19.

20.
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Epaumeuaraupmled erg sflwmeng ?

(1) 2w @eoruld =grrafl @eorud — FTsmyent @eomruL

(<) 2w @eorud =06wrgs @erub/,arhseten eremeanlsamns
(@) 2w @erub=agyrafl @emub X CQsTeTLpSHed <2, 6uT(H&6T
(FF) 2wl @erub=8aLl(H @Qerub/yarhsefler erameamisans
Which of the following is true ?

(a) Super Profit= Average Profit—Normal Profit.

b)  Super Profit=Total Profit/ Number of years.

(
(c) Super Profit= Average Profit X Years of Purchase.
(d) Super Profit=Weighted Profit/ Number of years.

Dereupeuameupdled ergl HBleneols L@liumielien g smHedl e ?
<) CursEl uglurle]
<) Blfamrudss i’ L oL &seillenaudluied

(
(
(@) @UIELE Dsms

(FF) Qumg ojeTey MG

Which of the following is not a tool of Financial Statement analysis ?
(a) Trend analysis

b) Standard costing

(
(c) Comparative statement
(

d) Common size statement

(T LSS 2 6mer 500 2 miLIdaTTaerT, <,ar(H FHSTeUTs: Seom X 100 CFaisgislemme.
BL_LILITEuTIq 60 Fnlq L|6TeT &HST @enanid ClumliuiLrgg) I 200; wpemanm g1 Qubhm FHem
T 300, eumeumis wHmib Cewedlars samsdle sl liur Colargw Fhgm
QgTenguienend serTL_HlUIeLD.

(<=1) T 49,900 (<=3,) T 50,000 (@) T 49,800 (FF) 50,200

There are 500 members in a Club each paying I 100 as Annual Subscription. Subscription
due but not received for the Current year is I 200; Subscription received in advance is I 300.
Find out the amount of Subscription to be shown in the Income and Expenditure account.

(a) 49,900 (b) ¥ 50,000 () 49,800 (d) ¥ 50,200

[ lliys / Turn over
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L@&3| - I/ PART - 11

@MY : eTemeuCuenid e aTés@rs@ el welGseb. e eram 30 -&@

Note

21.

22.

23.

24.

SL_L_muwng alenwefl&se|b.

: Answer any seven questions. Question No. 30 is compulsory.

Yemeupd alleurmiseafledlmbg NHUL L SH6UMOE SHTewTe| .

eleurmisen 4
2023 erLiged 1 a0m (LPSGL 40,000
2024 & 31 M (LPSL 50,000
Sjeuaramige CETamhoubs Fmbhse (P 7,000
S| GLGUTEHTIG 60T (@QEOTLILD 8,000
<{EUGUMENTIq 60 6T (HLIL|&6IT ?
From the following details, calculate the missing figure.

Particulars 4
Capital as on 15t April 2023 40,000
Capital as on 315t March 2024 50,000
Additional Capital introduced during the year 7,000
Profit for the year 8,000
Drawings during the year ?

Fnl_L_TETENLD ¢2LILITEUEHTLD 6TGIMITE) GTEI6s ?
What is a Partnership Deed ?

Hldflene odsamsser wrene ?

What are Financial Statements ?

Gemeumd afleurmigefledmbgl Corgss @eru NSgD sarsdlab.

adlhueanuiedlmBg UMD eumHeTl

adlhuearuilledlmbg QUOD aUHEUTUSSTET L && cdlene

QameTpged

Calculate Gross Profit ratio from the following :
Revenue from operations

Cost of Revenue from operations

Purchases

< 2,00,000
% 1,60,000
% 1,25,000

% 2,00,000
% 1,60,000
% 1,25,000

7x2=14



25.

26.

27.

28.

29.

30.

9 8357

SHTSE WD ANGEHESHET GTEMTE) GTerTe ?

What are Accounting Reports ?

QUTRISLILIL L BOHGILIWIT 6Temmmed eTeoer ?

What is acquired Goodwill ?

QY@MHS LLOMID L6 eTem Fnl L meflger, @eoru BLLBisemer 3 : 2 eremn cdllss5sle
L ThE eUmSlemmeart. Deurser Fram eremleleny 1/5 URSDHEG sl Lraflwrss
Carggent. jeulm LILIGIG PHEUMSIID A aTbSELLOIHHS Cunms ClasmemrLmi.
HSw @eoru udliey s whmb Hwurs eldssamns samsslalb.

Ananth and Suman are partners sharing profits and losses in the ratio of 3 : 2. They admit
Saran for 1/5 share, which he acquires entirely from Ananth. Find out the new Profit Sharing
ratio and Sacrificing ratio.

Fnl L mafl 6SeEe eTammed eresme ?

What is meant by retirement of a partner ?

WOenad elILILD GTGTMTE) GTET6T ?

What is Over Subscription ?

@oru CrréasHm el CQFré&sn FTrm BLellq&nss@Ehda@, 2 6T(HESHESTL_(HSET
&S

Give two examples for Non cash items of Not-for-Profit organisation.

L@&d! - 111 / PART - III

GO : eTemeuCuenid e7(p elarTéEsERéE el wallssabd. farm ecram 40 -&@

SL_L_muwng olenL wefl&Esa|b. 7x3=21

Note : Answer any seven questions. Question No. 40 is compulsory.

31.

wpawupr uSCai(sailer GmpurHser wramel ?

What are the limitations of incomplete records ?

[ lliys / Turn over
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32. sTers@ly edlemerwur(h wearmgHer 2024 wrrE 31 b Bréerm( (PlgeUenL LD
< arigH& il @md sams@satier Weareumelar ereucurm GCamemmid 6Temd &TL_L_6LD.

eSleurid 4
2023 griaged 1 ey Qgmi eflenerwum’_(Hs Gumiig Hld) 90,000
2023 griiged 1 ojaimm Qgri eflenemwum’_(Hs Gumriig & wpsed(H 90,000
Qam_ir eflenerwim_(Hs Gumrig Hld wpgad®h Barar el g QuHDG 9,000
Qari ellenemuim’_ (L Cumig HlélGsmer Hemblament 10,000
Qariir eflenerwim(Hs Cum g Ceeyser 60,000

How will the following appear in the Final accounts of Karaikudi Sports Club for the year
ending 315t March 2024 ?

Particulars 4
Tournament fund on 1** April 2023 90,000
Tournament fund investment on 1*" April 2023 90,000
Interest received on tournament fund investment 9,000
Donation to tournament fund 10,000
Tournament expenses 60,000

33. @mer ereatUell @@ SmlLrane BHimeiardsler sl mafl, sl mameno
puLTalaHarulg rHlyser g eailly 12% Y argnHE samsdiu@dng.
2023 ebur 31 -y Bréemrh (PlgeuemL LD <,amiqd SjelHenL il 6T (hLIL&6T
Yerreu(momm

IHT6IT 3
orrg 1 6,000
29 1 4,000
Qeliwur1 5,000
I gour1 2,000

QuEES Qgrens wevperw LweatU(BSE erHliLseT WBTer cully Samdsl .




34.

35.

11

John is a partner in a Partnership firm. As per the Partnership Deed, interest on drawings is
charged @ 12% p.a. During the year ended 315t Dec. 2023, he drew as follows.

Date ]
March 1 6,000
June 1 4,000
September 1 5,000
December 1 2,000

Calculate the amount of interest on drawings by using Product method.

Yemeumd eleurmiseiladlmhgl, sLbs 4 g amhser syrafl @eorusHe 3 <y amr(hser

QareTIpged eTerm 2flgliLen_udled BHGLWT WHlmLE SarTeHdlLe|b.

Spstr® LR Cgrens
2020 @eoruth 5,000
2021 @eorLth 8,000
2022 @eorLth 6,000
2023 BL_LLD 3,000

From the following information, calculate the value of Goodwill on the basis of 3 years purchase

of average profits of last four years.

Year Result Amount
2020 Profit 5,000
2021 Profit 8,000
2022 Profit 6,000
2023 Loss 3,000

sweadll, wreredyl woHmib @wel Sl gl L reflger @emru-pLlL misemer 5: 3 : 2

ey eldlgsSler LETHE eumdlarmert. 2023 eriiged 1 ojerm eumrenngl LiSlw

sl Lraflurss Cargslen eursaien @eoru alldlsd 4:3:2:1 eran (Plgey

Ceuwiul L gl Wereumbd sflsl (hsoser Clewwliie. Geuar(Hb.

(=) asermagdlen i T 60,000 AFEHESEILLL G

(=) sradmLiy g T 5,000, Sienpaeen Wg T 2,000, QuipSrd BT 2,500 Csinrerd
BasliuL CeuearT(Hib

(@) Qarhur Geuamriguws Cummliny ¥ 1,000 2 (heurssliu. Geuemr(HLd

GHLCULBL ude|Fer H(Hs.

8357
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36.

37.

38.

12

Kayalvizhi, Maanvizhi and Kuzhali are partners, sharing profits and losses in the ratio of
5:3:2. As from 15t April 2023, Vanmathi is admitted into the Partnership and the new
profit sharing ratio is decided as 4 : 3 : 2 : 1. The following adjustments are to be made.

(a) Increase the value of Premises by I 60,000.

(b) Depreciate stock by X 5,000, furniture by I 2,000 and machinery by < 2,500.
(c) Provide for an outstanding liability of I 1,000.

Pass Journal entries.

Furs alflgsdhGn st aldss5SnE0n Gt Cuw 2 6rer CoumurHser wrenel ?
Distinguish between Sacrificing ratio and Gaining ratio.

HlGeugm euengwim Himwoid T 10 wlllberear T 8 Sepsslul L. 100 Lki@Gsemer
enudpuy Qswugg. @dé wufl LkiEg eamé&E I 6 edlaTariiub bhmnb
@g&ELIgHaTar Asransllamars Qeqsd QMBSTT. Seubdled 75 Lini@GSer Limkig,
adh@ I 7 QupnsCarar® T 8 aigb CFqssliul L UniGserTs Cgeruslwm
erameU(BEE itleuafuiE Qe L g ol womib wniCleuefluiiigHarer
GHUCUL U udle|smers SraLb.

Nivetha Ltd., forfeited 100 shares of X 10 each, X 8 called up, on which Mayuri had paid

application and allotment money of X 6 per share. Of these, 75 shares were re-issued to
Sowmiya by receiving I 7 per share paid up as I 8 per share.

Pass Journal entries for Forfeiture and Re-issue.

ugentl Blmigdlen emalmd $&esert el mbg, RUUIL{H cumTer HldsmEamud

W &E&He| .
. 2022 - 23 2023 -24
elleurid - -
edlHLIenaT epeud QuDHD eu(HeUTL 30,000 45,000
@817 aumLTaTD 4,000 6,000
@g@)@_lagd-r 10,000 15,000
aU(mLOTe Uil 30% 30%

From the following particulars, prepare comparative Income Statement of Barani Ltd.

] 2022 - 23 2023 -24
Particulars
£4 £4
Revenue from Operations 30,000 45,000
Other Income 4,000 6,000
Expenses 10,000 15,000
Income Tax 30% 30%




39.

40.

Epsar_ sseudsaiadl(hhg B 16gs5mes sammédllalb.

13

edleurid 4

GnSW sre (PSe0[HSET 40,000
Fr&S|mLIL 2,00,000
auanflagdlen sLameflger 1,20,000
QumsH@lu wrHnFEL (HeeT 80,000
Qrr&sbd wHHID QrTéEssHDEE

FLDLDTETEN QLS 6T 10,000
Blenovs QFTSg)SH6T 5,00,000
aualasgden sLalbCsami 80,000
Qeaissn @l wrhmg U (Haser 50,000
QarphuL Ceouarigw Qe sar 20,000
BerLsmew GummLiLjaser 3,00,000

Calculate the current ratio from the following information.

Particulars i
Current Investments 40,000
Inventories 2,00,000
Trade Debtors 1,20,000
Bills Receivable 80,000
Cash and Cash equivalents 10,000
Fixed Assets 5,00,000
Trade Creditors 80,000
Bills Payable 50,000
Expenses Payable 20,000
Non-Current Liability 3,00,000

8357

Tally. ERP 9 -6b @emLi BL L & Seréens ereueumm LTTenalull(heug) eramieng allerése, L.

Explain how to view Profit and Loss statement in Tally.ERP 9

[ lliys / Turn over
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u@&d - IV / PART - IV
GO : Semenisgl aTEsErdsEh el weldsa]wb. S
Note : Answer all the questions.
41. (&) CLall wpevpwrer sarsCsHsamer uprwilEsellevamen. <6 Hen L

Fhsatladmbg sriuLl(herer edleurmiser [erelmmm

eSleunth 1.4.2023 31.3.2024
3 3
QyrésLD 43,000 29,000
Fr&S Uy 1,20,000 1,30,000
LphLIe s emefaer 84,000 1,10,000
LDL SLBGHTT 1,05,000 1,02,000
ST 25,000 20,000
QUERTS GUGTTSLD 2,50,000 2,50,000
<3| 6D M FHEL I 33,000 45,000

SeUGUTETIGe) Ul Fn(hHHe PFTs I 45,000 ClETeanT(h CUBSTIT. ST enL (L
awrurrgHedlmbg Cerhs LwaissTs T 2,500 eelbloum wIELPL T(HSHSHISH
Qarewrmi. CuopsarL elleurmseafladlmbg @eoru-FL L lsmsamw Swirr
QewiweLb.
S|V

(<=,) Cofl sarepenLw ghsemer @rieamliudle] wpapuied urroflliudloame.
Yemeaummbd elleugmseaflel(mbg 2023 wrrd 31 b Fréerr@d (PlgeuenL b
S a@mgHGflu alwrury wHmD @eru-FLL SaréEE WOHDID < BHHTen 6L
@muyblened @Ml Swriléseb.

u Orrss 61() &l
eleuid X efleurid 4

@iy &/Qsr 1,20,000 | Qasrerpsed 1,50,000
&9l Lieneor 3,60,000 | g_afpCamir 2,50,000
SLamaflserT 340,000 |60 70,000
upUe QEFee ser 1,27,000
@iy &/ @ 2,23,000
8,20,000 8,20,000




Np SseueoseT :

15

edleud 1.4.2022 31.3.2023
ggé;aﬁ](@u L 1,10,000 1,80,000
LHU SLarmeflaer 1,30,000 ?
LHU® sLaTbGHT 1,60,000 90,000
DDV, CILIT(HSE60SHEH(ETHLD 80,000 80,000

Fn(DFH60 SH566VS6N :

L6 ClEmemLpged
L eSlhLIene

QFTL&ES (PS5

SdDSOET HMID QuThSgGmssdr g < arhisE 10% Cslinrernd Béseb.

David does not keep proper books of accounts. Following details are given from his

4

1,80,000
2,90,000

2,80,000

records.
Particulars 1.4.2023 31.3.2024
i i
Cash 43,000 29,000
Stock of Goods 1,20,000 1,30,000
Sundry Debtors 84,000 1,10,000
Sundry Creditors 1,05,000 1,02,000
Loan 25,000 20,000
Business Premises 2,50,000 2,50,000
Furniture 33,000 45,000

During the year he introduced further Capital of I 45,000 and withdrew X 2,500 per
month from the business for his personal use. Prepare statement of Profit or Loss with

the above information.

Mary does not keep her books under double entry system. From the following details
prepare Trading and Profit and Loss account for the year ending 315t March 2023 and
a Balance Sheet as on that date.

OR

8357
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Dr Cash Book Cr
Particulars 4 Particulars 3
To Balance b/d 1,20,000 By Purchases 1,50,000
To Sales 3,60,000 By Creditors 2,50,000
To Debtors 3,40,000 By Wages 70,000
By Sundry Expenses 1,27,000
By Balance c/d 2,23,000
8,20,000 8,20,000
Other information :
Particulars 1% April 2022 31* March 2023
Stock of Goods 1,10,000 1,80,000
Sundry Debtors 1,30,000 ?
Sundry Creditors 1,60,000 90,000
Furniture and Fittings 80,000 80,000
Additional Information :
3
Credit Purchases 1,80,000
Credit Sales 2,90,000
Opening Capital 2,80,000

Depreciate Furniture and Fittings by 10% p.a.

(=) Sparanib Qsanarsl $meueTEheau eammsdler QUMISOLSET LHMID ClFaISSHISOHET

sas S e0lmbg 2022 wrrg 31 @b Bréerm(H Wpigeuen b <, 6T (H @M w
aUmeUm HMID CFoeilears samsmad sSwmT ClFuiwe|b.

AT ELNEY 3 AERNELELM: %
QarL_s&s @mLiL

& QIrEHsD 14,000|gibLiemid 20,000
il iy QubDS) 5,000 urL_en s 24,000
FhST 55,000 Lwentd QFeeseT 2,000
2 WeOsTenL_ 48,000| o4& oHMID 6T(LPGIGILIM(BET 6,000
BIeMLP&| SL_L 6D 7,000| ps6eS(HseT QFisg 50,000
S| aeT 64 Hmg) 16,000 allenemwim_(h 2 LisFewThIgGeT eurmidlwig [ 33,000

(-6 gl R 17,000 Boiy 8
& QUr&HsD 10,000
1,45,000 1,45,000

S|V
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(<) Wemeuid weoi HlmingSler 2021 wrid 31 wHmid 2022 WrTE 31 D Hrenerwl
RUSLH @muyblaed @hldamers swmm Celiweb.

eSleunid 2021 ipmig 31 | 2022 pprs 31
L kg epeugentid oM GlummLiLser g 3
1 um@snrm f
(@) UkiE s 2,00,000 2,50,000
(<) smiyb WBEHub 50,000 50,000

2. BewrL sreols GQurmiliLser
BT &Te0d HL_6i1gheT 30,000 60,000

3. LUyl Qumrmyliyser
STEGSHET eLpLD OFNISS

Coueriq W eneuUs6T 20,000 60,000
ALY E¥ T 3,00,000 4,20,000
I Qersgser
1. BewrL anevs Qans g ser
(=1) Blenes Clergg)ser 1,00,000 1,50,000
(=) BarL sme psed(Hiser 50,000 75,000
2. pLUYE Oanggsen
Fr&E (mLIL 75,000 1,50,000
Qrmésbd LHMID CArTEsEsSHDHE
FLOLD TEITEN GL G 6T 75,000 45,000
ALY, E¥ AT 3,00,000 4,20,000

(a) From the following Receipts and Payments account of Tenkasi Thiruvalluvar Manram,
prepare Income and Expenditure account for the year ended 315t March 2022.

Receipts g Payments 3
To Balance b/d

Cash in hand 14,000| By Salaries 20,000
To Interest received 5,000 By Rent 24,000
To Subscription 55,000| By Travelling Expenses 2,000
To Legacies 48,000| By Printing and Stationery 6,000
To Entrance Fees 7,000 By Investments made 50,000
To Sale of Furniture 16,000| By Sports equipments purchased | 33,000

(Book Value ¥ 17,000) By Balance c/d
Cash in hand 10,000
1,45,000 1,45,000

OR
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(b) From the following particulars, prepare Comparative Balance Sheet of Malar Ltd. as
on 315t March 2021 and 315t March 2022.

Particulars 31* March 2021 | 31% March 2022
L EQUITY AND LIABILITIES 4 4
1.  Shareholder's fund
(a) Share Capital 2,00,000 2,50,000
(b) Reserve and Surplus 50,000 50,000
2. Non-Current liabilities
Long-term borrowings 30,000 60,000
3.  Current liabilities
Trade Payables 20,000 60,000
Total 3,00,000 4,20,000
II.  ASSETS
1. Non-Current Assets
(a) Fixed Assets 1,00,000 1,50,000
(b) Non-Current Investments 50,000 75,000
2. Current Assets
Inventories 75,000 1,50,000
Cash and Cash equivalents 75,000 45,000
Total 3,00,000 4,20,000

43. () Yemeumd sseubEaNedl(HHg eueTTndl wHmID < Hlany eursafler psa, Hlene

PS5 eTand CEmant(h, Sjelfseailan (PsHe Haus@Gsamers SwmflEse]b.

eSleuid 6)_I67Tr'rLD'e£| é&é]mﬂ'
2019 griiped 1 ey (psed 70,000 50,000
2019 griiper 1 oemy BLLIL Samées (o) 25,000 15,000
0 (5D (s QST QUbSs) 18,000 16,000
2019-2020 -6y Gr(LIL|EET 10,000 6,000
erOuyser g el ig 500 300
@a)rru—uréj@ 2019-2020 35,000 25,800
PS5 B euig 3,500 2,500
FLDLIGTLD - 18,000
sy 12,000 -
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(<=4,) Feoom OHMID 6Sliguim 2018, eriiged 1 @jerm WpenmGu T 4,00,000 wHmID I 3,00,000
Wsr&5sE Cararph CgsTHld CFTmSent. sgmiLTamem eliliTelamTdHdlemilg
FoLom Y aT(H&E T 90,000 2ardlwid Gup CeuawtHb. psed B aul iy Y ETHEHE
5% WwHmID Feowr earlwiid wHmib shleleer sH5550@ Mer 2 6Tem @erLgdlen
25% edliqwim sleursl Qum Geuar(Hib. @@ FalLreflaEnds@ Qe Cuwrer
@erul udlirey eSlSlgn 1: 1. SjeueuTeiqed Hlimeuad FFiligwl @eorud T 3,65,000.
Qerupl L1 udlie| saréams SWThEse b, Hinelarnd elbleumm <6 (hLb
OTTE 31 -60 HEWT&HE, (PlgsHSmg.

(a) From the following information, prepare Capital accounts of partners Valarmathi and
Aathirai when their capitals are fixed.

Particulars Valarmathi Aathirai
Capital on 1t April 2019 70,000 50,000
Current account on 1% April 2019 (Cr) 25,000 15,000
Additional Capital introduced 18,000 16,000
Drawings during 2019-2020 10,000 6,000
Interest on Drawings 500 300
Share of Profit 2019-2020 35,000 25,800
Interest on Capital 3,500 2,500
Salary - 18,000
Commission 12,000 -

OR

(b) Salma and Lydia started a business on 15t April 2018 with Capital of ¥ 4,00,000 and
< 3,00,000 respectively. According to the Partnership Deed, Salma is to get salary of
< 90,000 per annum, Lydia is to get 25% commission on Profit after allowing salary to
Salma and interest on capital @ 5% p.a. and after charging such commission. Profit
sharing ratio between the two partners is 1 : 1. During the year, the firm earned a
profit of X 3,65,000.

Prepare Profit and Loss Appropriation account. The firm closes its accounts on
315t March every year.

44. (=) Yemeumd SseuRSaT(HHS 2 WM QTUSHamar cPOSaIDTSESHD (Pemudle
BHELwWfler wdlemus HemrsdLeyb.
(i) srsrreawr @eru edElsd 10%.
(i) S5 4 pam@aeiar GarLbiser T 30,000, 40,000, T 50,000 pmitd T 45,000,
(i) CuoHEMaL @eruib T 30,000 -6 SHmbus SHmbu HST aimrerDd
% 3,000 Garpbgiererg.
(iv) &grefl nweTuOSSILL L Wpse I 3,00,000.
S|6060F)
(<4,) Tally.ERP 9 -6 Gurgieurs LwemL(HSSLILIHLD FTEmDTelamThiGeTen 6lens:sener
eNeT&ESa|LD.
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(a) Find out the value of Goodwill by capitalising Super profits.
(i) Normal Rate of Return 10%.
(ii) Profits for the last four years are I 30,000, I 40,000, X 50,000 and X 45,000.

(i) A non-recurring income of ¥ 3,000 is included in the above mentioned profit of
% 30,000.

(iv) Average capital employed is I 3,00,000.
OR
(b) Explain the commonly used voucher types in Tally.ERP 9

(=) efewrm wHmD i g Hpeuarsder gl Lraflsar wepCGuw 2 : 1 eraylb
Slgsdle @emrub LSThg eubgent. eurgeaflen 2018 wTTg 31 - 4d BreneTw
@iy Hlepewd @miLiy emeumomm) :

QUITMILIL| &6 3 4 AED IS %
(PS6V G681 EGHS6M UL LD 60,000
oSawrm 60,000 QuitBiyid 30,000
Qlwimev 40,000 1,00,000 SL_GoTrerl&eT 20,000
HTLIL ﬁl@ 30,000 gu’é;a%]@uq 10,000
Qamfleomert mr(H Bl 10,000 aumidl Qrrésid 30,000
upue sLalbGsmT 10,000

1,50,000 1,50,000

1.4.2018 jerm QL eraueum Memaubd Hlubsamend@L UL () sl L Teflurss

CargslinlLmr.

()  elewrm, Gwired wHmd QLflufler yHw Georus Lflie| eNHSWD 5: 3 : 2 2y @Lb.

(i) @M 30,000 wgeors Qarear®h eur GCeuemr(hLd.

(i) ersmUer wdHliemu 20% Ganes Coam(hLd.

(iv) Qsmferert rl® Hl& WBg erdrurrssiin@n Cammifleano T 1,000.

v)  udeypm wasdHGer I 11,000 erhseflery QsmeamrHeurlini Geuer(HLd.

(vi) BlmeuersSer pHGLWT T 30,000 erer SN’ g ALl serepent
phCuwfler unidlenar Grréswrs Csram® eubsTr. GLf BHGLWTTSS
Qarar® eubs CsTans WPpeumsLD LUmpw sl Lrallser r(hSss
Q& TevsrL_euir.

Gaaneuwirer CLGTL () samrd@ser wHmib Caridng Wer o arem @LL| Hlanes

Goluener gwirm Cguiiwe|b.
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(<) sflsm LHMID FUT @EHEUHLD Fnl L TaflEer. DeUTEHeT ShIGET @erud HMILD
BLLmigmer 5: 3 erenm alflgs5le LSlThg eubgert. oibbneleansser
2022 g &bUr 31 b Brenerd @@Ll blenevd GMlLL emeumwmrm @) mhss.

A TH], f1aVWTHT: 20 A i AELEY: IS 4 4
(PS6V G6TTTE:EHS 61 L LD 34,000
gflgm 48,000 <D GO D FHEVGIT 6,000
&UT 40,000 88,000 @)g,@ﬁ’@a;@i-r 20,000
SLabCHTT 37,000| sL_emraflsar 40,000
CarhiuL Geusrig w 8,000 BLPSHS : QUTTTESL 6 3,000 37,000
.60 P8I5®

QumsH@fu wrHnEFF K 12,000
Fr&SmLIL 16,000
AL 8,000
1,33,000 1,33,000

2022 igebur 31 -0 fleywdl ererueur 1/4 @eruliudlie] eHdsssle
gal_Lrarenioufled Camdlmmir. oeum Gemeummd Fhlsl Hsaus@Llul (B I 12,000
WpFeors Csmeam( e M.

i) Seopseer I 5000 wHmD s ib T 50,000 Yse b wHHUTEH
Qe Geuest(RHLd.

(i) eumyT WSS 6T 515G I 5,500 %& 2 wrss Ceua(HLd.

(i) wdeyprs T 6,000 wHLiLeTer PSe0(H Farddled GarasrBeuriiuiL. GouamHi.
(iv) wudleymrs T 2,500 wHllierer Gummiiiy udley Clawuii. Geuamr(HLd.
LoWHIT HE saTdEE wHMD FwmlLrel Cerdmssds@ e 2 6rer (PHed

sesHlenand swrr GlFliwe]L.
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(a) Veena and Pearl are partners in a firm sharing profits and losses in the ratio of 2 : 1.
Their Balance Sheet as on 315t March 2018 is as follows.

Liabilities i i Assets i
Capital accounts : Buildings 60,000
Veena 60,000 Machinery 30,000
Pearl 40,000 1,00,000 Debtors 20,000
General Reserve 30,000 Stock 10,000
Workmen Cash at bank 30,000
Compensation Fund 10,000
Sundry Creditors 10,000

1,50,000 1,50,000

Deri is admitted on 1.4.2018 subject to the following conditions :

(i)  The new Profit sharing ratio among Veena, Pearl and Deriis 5 : 3 : 2.

(i) Deri has to bring a capital of I 30,000.

(iii) Stock to be depreciated by 20%.

(iv) Anticipated claim on Workmen Compensation Fund is ¥ 1,000.

(v)  Unrecorded investment of X 11,000 has to be brought into books.

(vi) The Goodwill of the firm is valued at < 30,000 and Deri brought cash for his share
of Goodwill. The existing partners withdraw the entire amount brought by Deri
towards Goodwill.

Prepare the necessary ledger accounts and Balance Sheet after admission.

OR



(b)
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Saritha and Subha are partners, sharing profits and losses in the ratio of 5 : 3. The
firm’s Balance Sheet as on 315t Dec. 2022 was as follows.

Liabilities 54 3 Assets 54 ]
Capital accounts : Buildings 34,000
Saritha 48,000 Furniture 6,000
Subha 40,000 88,000( Investments 20,000
Creditors 37,000 Debtors 40,000
Outstanding Wages 8,000| Less : Provision for 3,000{ 37,000

bad debts
Bills receivable 12,000
Stock 16,000
Bank 8,000
1,33,000 1,33,000

On 315t December 2022 Arivumathi was admitted into the Partnership for 1/4 share of
profit with ¥ 12,000 as Capital subject to the following adjustments.

(i)  Furniture is to be re-valued at ¥ 5,000 and building is to be re-valued at ¥ 50,000.

(i) Provision for doubtful debts is to be increased to X 5,500.

(i) An unrecorded investment of X 6,000 is to be brought into account.

(iv) An unrecorded liability ¥ 2,500 has to be recorded now.

Prepare Revaluation Account and Capital Account of Partners after admission.
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46. (=) efllgu, salgT wHmib Crreveiler eremn gl L Tafl&eT ShiGeT QT HL L BISm6T
SHISET (PS5 ldlgsHe LdlTHg eupbgernt. 31.12.2017 &y,1b Breperw @)(HLIL

Blenavd @Ml ememomm) :

31.12. 2017 oy 1d mBrewenw FbHLILElene0s GBILIL

CluTmLILy &6 N N Clens g a6 N
(PSED FHEWTE G T Qumrdl wHmL Quipdrn | 45,000
g 30,000 ErE8 UL 22,000
seilgm 30,000 sLameflger 15,000
Grrmen edl e 20,000 80,000 |eumdl Qrrésid 10,000
QuUTgI&aTLIL 8,000 |ena Qrr&EsD 4,000
sLatbGHTT 8,000

96,000 96,000

31.3.2018 jarm Grmeveder @mbg el Lmi. Crrevedlenr @miiler Gumg

Gereupd sflés (Hgser Gewiiul L er.

() Qumrd womibd Quibdrd T 54,000 erer wHLNAL LI L g

(i) &rsdmuden wglibe X 1,000 GerpssliL CoalamHi.

(il) BHlmetersSer BHGLWT T 24,000 erer wHEL LU L g).

(iv) sLbg BlHwuramger @mSluled Qmbg gl Lrell @nhs BHIET Uy 2 6Ter
@Qerusdler LkIE, sl Lreiuder @nUIGH@ wper 2 eTer eparm (1P
< arhsaflen syrafl @eru ojgliLienL ulerearg).

2015, 2016 wHmID 2017 b Y a@T(H&EHSSETar @Qearud wenmGur T 66,000, T

60,000 oMb T 66,000 4G LD.

Grmrevedler @miidn@L e o Lemquirs swrfasliiu. Geuamrgw CuGT(H&
SETHEGSET WHMb @QmULblared Ghllbamens Swrflése,b.

S|6060F)
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(<) Hausmdl Bimiogdlen 2019 wrid 31 b Breners @@L BHleped @iy

Y eoreu(mLOTm)
edleurid 4
L Lmig epeogerid wpmitd Qurmitiysen
L uhiegmi B8
Crirentoll LIBIE, (PSH6 2,00,000
2.

BevoTL &mevLt GlLimmILiLjser
BeRTL &) HL_ETSH6T 50,000

3. pUyd Qurmyliyger

(=) Endu srs HL6msHer 17,000
() SWTEGSHET epeld CFQIGS
CeuamTig ULl eneLgeET 25,000
(@) @sr pLiyls Qummliser
GarhuL Ceuemrigw CFae|sar 3,000
(rF) @Qjacﬂu_l &ITEL @Qé;@ase'ﬁ 5,000
Q55D 3,00,000
IL |Qsnggigen : z

BewosTL_ &mev GlFnSgIs6r
(=) Hleovad Cersg s

Heoam@L Clarsgger 1,50,000
2.|pLliy& Qensgisen :
(1) Frsdlmly 45,000
(=) sadEsa epeld GLm Ceuery Wenelser 70,000
(@) Qurésd wHmb QrressdDHEF swbraeeuser | 30,000
() @sr BLUyg Qersgiser

pedm g & Qeasdlu CFaweser 5,000
ALY F:F: 30 3,00,000
STSEH LD :
i pLUy 95D i) Breow eNfHd
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(a) Vijaya, Kavitha and Roseline are partners who share profits and losses in their Capital

26

ratio. Their Balance Sheet as on 31.12.2017 is as follows.

Balance Sheet as on 31% December 2017

Liabilities 4 4 Assets i
Capital account Plant and Machinery 45,000
Vijaya 30,000 Stock 22,000
Kavitha 30,000 Debtors 15,000
Roseline 20,000 80,000 Cash at bank 10,000
General Reserve 8,000 Cash in hand 4,000
Creditors 8,000

96,000 96,000

Roseline died on 31.3.2018. On the death of Roseline, the following adjustments are made.

(i) Plant and Machinery is to be valued at I 54,000

(i) Stock is to be depreciated by I 1,000

(i) Goodwill of the firm is valued at I 24,000

iv) Share of profit of Roseline is to be calculated from the closing of the last Financial
p &
year to the date of death on the basis of the average of the three completed years’

profits before death.

Profit for 2015, 2016 and 2017 were < 66,000, I 60,000 and I 66,000 respectively.

Prepare the necessary ledger accounts and the Balance Sheet immediately after the

death of Roseline.

OR




Following is the balance sheet of Sivakami Ltd., as on 318t March 2019.

27

Particulars 3
I. | EQUITY AND LIABILITIES
1.| Shareholders' Funds
Equity Share Capital 2,00,000
2.| Non-Current liabilities
Long-term borrowings 50,000
3.| Current liabilities
(a) Short-term borrowings 17,000
(b) Trade Payables 25,000
(c) Other current liabilities
Expenses Payable 3,000
(d) Short-term provisions 5,000
Total 3,00,000
II. | ASSETS 4
1.| Non-Current Assets
Fixed Assets
(a) Tangible assets 1,50,000
2.| Current Assets
(a) Inventories 45,000
(b) Trade receivables 70,000
(c) Cash and Cash equivalents 30,000
(d) Other Current assets
Prepaid Expenses 5,000
Total 3,00,000

Calculate : (i)  Current ratio

(i) Quick ratio

8357
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(=) eweurd euenrwm Hlmiobd I 550,000 wHlliLjerer epmaener Feil enmaHeer

auerrwm BmeuarsSlLOmbg eurmdlug. @QsHEL udeors T 10 wSliierer
WPpaugd Cesslitl’ L uki@Gsamer s BHlevme| Ceuigeant. GeareumD
GLSSTET LIF6 HneTS SraLb.

() umGsmer P&EWSHLAe Geuetludlmed

(i) uBGsmer 10% wearngdled Cesafludl L

S|V

(<) srewrwm cuenywimy B LkiE gearler wliy T 10 aisb, 20,000 Crienol

uBIGseer PsSHLEL (urgbssErs@ CelaluilL gl LkiGsEpssTans
Qgrens Spsemeurm CFaussiiLi. Ceuem(HiLb.

adlemenriiugdler Cumg) %3

g165 g6 Curg 34

Wb wHnID @midl emwpiier Gurg Z3

30,000 UuBIGEER&EHTar Cgrans edllaramiiugdler Curg GuplULLg).
s(hsorear afamerliug Csrens HmUd, o Larnqurs SjeylululLg).
@snsrar GHLUCULHL LSleysamers Srea|b.

Vairam Ltd. purchased furniture worth of ¥ 5,50,000 from Ravi Furniture Ltd. Itissued
equity shares of X 10 each fully paid in satisfaction of their claim. What entries will be
made if such issue is :

(i) at par
(i) at premium of 10%
OR

Saranya Ltd. issued 20,000 equity shares of ¥ 10 each to the public at par. The details
of the amount payable on the shares are as follows.

On Application % 3 per share
On Allotment % 4 per share
On First and Final call % 3 per share

Application money was received on 30,000 shares. Excess application money was
refunded immediately.

Pass Journal entries to record the above.

-00o0-



